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6 Elements of Financial Planning
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Position Planning Planning Planning Planning Planning
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inflow/outflow

- Lines of credit

- Special needs

situations

- Alternate/additional

coverage strategies

- Tax implications
- Cost basis
- Time frames

- Diversification

strategies

- Dollar-Cost

averaging

- Market timing issues

- Effects of liquidation
- Filing status
- Business ownership

- Non-Traditional

ownership

- Income streams-

transition

- Health care
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- Risk tolerance

transitions

- Timing issues
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dependents

- Minor children
- Generation skipping

- Short-Term life

expectancies

- Estate liquidity
- Charitable planning
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Financial Planning Process

Client Review
Interview

-Monitor progress &
implementation

Plan Presentation &
Implementation Interview

-Deliver written plan & review

recommendations

-Propose implementation of

product(s)

Appointment
Set

Initial Interview
Data Gathering

-Solidify goals, dollar amounts &

commitments on strategies

Strategy/
Verification Call

Analyze Information &
Develop a Plan

-Create written strategies

-Verify data, goals, found money;,

assets & discretionary income
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